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Ref. WDe55-70

Thomas G. Corcoran, Esqe
1016 Investment Building
15'11 X Streﬁt, KW .
Washington, D. C.

~ Dear Mr. Corcorans
Thank you for your note of December 28, 1554, in which, a5 attorney for
Messra. Whiting Willaner snd James J. Drennsn, you acknowledge reccipt
by them of owr identical letters 4o cach of them dated Novezmber 16, in=
forming them of the prospectiva transfer of substantially all of the
azsets of CAT Incorporated to & new wholly-ocuned Chincse corporate
subsldiary. '

Since the dispatch of those letters, the plans for the orgardzation of
the nevw compary have been altored in part, and we wish to bring these
changes to your gttention on bchalf of Hessre. viliauer and Dremnan. :
It 1s now proposed that CAT Incorperated will scquire the stock of the
new Chinese corporation but that this acqulsitlon will not be in exchange
for the transfer of CAT assets. Instead, substantislly all of the CAT
assets will be transferred to the new corporation in retwrn for proxissory
rotea of the new corporation secured by mortgages on such of those assets
as can be mada subject to mortgage under the law of China.
FPurther, for your information, the franchise mﬁgﬁ which CAT has besn
operating the airline expired as of Harch 31, ‘1954 and the operation
since then has been cordusted under the authority of a series of interim
perzits pending accomplighment of the roorgenization described above.

Sincerely yowrs,
- CAT Incorporated
Diu | | h

. ; (':“wﬂ'z@.l‘lc DGOlO, Jre
' . : Yice Chairman of the Board

. |APPROVED FOR .
. RELEASEL DATE:
| 23.Sep-2009
| .




