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teteber 18, 1950

5 moeting of the Board of Divecters of Aflr isfe Coupeny Linfted wos
keld at The Hemovar Baak, 405 laxingten Awasua, Bew York City, Tessday,
Octuer 18, 1965, st 10315 a.m,

FEESENT: dxirsl Exuny sad Messrs, Welker, Rocle, Richardson, Kesd,
suns, Gomlot sud Ghew, |

ARSRRTy ¥z, Grwdy. )

Tho Chairman callwl the saeting to order snd sumaunced that a guonm
wne present, Mr, Ehew, setihg o8 Jecretary of the Eseting, pressmtsd the
Cortiticete of HMafling of Motfee saf steted thot « fowmal vetice of tiw
seoting had btasn directed to all directors In accordawca with tha By-Laws of

| the Corpozetion. The secretary wes dlrected to £ile the Certificate of
Mniling of Hotliee with the Mivutas of the Mesatfing,

Tue Wisutes of toe Keeting of the Bosrd of Directers on Septawber 27,
1960, wers approved,

The Eisutes of the Heeting of the Executive Cownfttes oo Coteber 11,
1860, vare suumarised for sod noted by the Boerd,

Tex Vice Chairmen of the Bosrd reporting for bismaslf and the Prostident
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far coping with the continuing crisss in Lacs. In respusse to questions

fros sssbers of the Board, he stated that grownd training for meisteasnce C}Z’m
personnel for ths Genvelr 880 le wow underwoy, nd z#at seafning faor £lighe
mlwlnumms»mmdmimmamﬁmam

Cospeny's own alrereft after éelivary, It fo cow sntficipatad that the
trsining of thres £1ight crews will be completsd and the plesm fervisd to
the Far £ st by the last woek i Jenusry. Ue slse reported that Delts Sirv.
lioes is wow oparsting 2208 oné §s eathunpiastic over theisr parlormemce,
¥hile thaze hove bese o nunber of minor enginsaving changss veguicred, theve
ars fever than have baen requived on csmy othar uew spdels, The only sud-
stantial change bas bosn (a the hydrsulic pespe.

With regard to the Company‘s £insmeial conditien, be stated that the -
asaistance delng provided So Seuthora Alr Trauspert oo Lts BATE contract will ,
provide schatantisl revacue to the Conpety over the next year and will slec
nake possidle the perferning of opporswnity chertors with DO.GA/D eguipaent,
Tha addltionsl weintemence work noted In the Sxscurive Comwittes minstes,
wit) alse be of aseietance, Waile the ovarsll saticipstion i{s thst the lm
seven months of the flscal yesr will alse show sous loes, necethelens, the
Company ia accusulsting & verfety of resarves for sslf-faswance, deprecistice
axd other purpeses, ., ’ /

There baing oo sther business to come Defere the mewnting, it vas, e
wotian duly wsde end sscesded, edjecroed,

Respectfully subuitted,

Brackley She
fecratary of the Useting




