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With best personal regards.

Dear Mr. Carters

21st Regular Shareholders Meeting was held on
Jul.)' 28 as originally scheduled, and the problem of corporate dissOlution''
was decided through adoption of relevant resOlutioas bylsaid meeting.

- The details of what has transpired thereat,: I.believe4 Mr. BOTUU4 must
have reported to you.

Since my appointment as eLliquidator t :I have already started
•toisork toward winding up CATC108 corporate affairs. .:Up to now,. ,I have
•published 's' . notice to the publics completed application for cancellation
of CATCI t s profit-making enterprise registration and applied for disco-
lutionregistratiOn with NOEL. Only until after the last-named appli-.
cation is approved can I proceed with filing a report on CATCL I s disso-
lution with the Court. Anyway, I shall do the best I canto complete
the dissolution procedures within the Shortest possible time'''.

Enclosed herewith are a complete set of minutes for CATCL's
20th Regular Shareholders Meeting and Board of Ditectors.meetinge held
on September 30, 1974; which have been approved by recent Shareholders
and Board meetings, and a complete set of minutes for CATCIl s 21st

• Regular Shareholders Meeting and one Board meeting held on July 28,
1975, which have also been finalized for urgent use in processing-

• corporate dissolution. All theist, documents are • being brought to you
by kindness of Mt. Hugh L. Grundy. who is returning to Washington.

0 James C. K. Jao
Attorney-at-Law

Encls as stated

APPROVED FOR
RELEASE Li DATE:
15-Oct-2009
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CIVIL AIR TRA/WORT COLTANY LralTED

4147 26, 1S75

The Twenty-firzt Regular Shareholders . Mooting of Civil Air Wrens:port
Company Limited was held on..Monday, July 23. 1975 at .11 o'clock a.m.
ut the offices or the Cempany, .232 Tun Eta rorth Road, Taipei, Tetwan.

Presents Lecors. tang Wen-aan, Sown* K. Teen:mph and Y. O. Chen verve-.
venting the vharei of stock hold in their vanes, Erz. Paul C. Volte, Jr.
representirc the shares of stock held by The Pacific CorTorationv Mr.
Hur,41 L	 reLreeentiug the ehares of stook told by hinzeltend

GeorSo A. Doole4 Jr. and Er. Henry P. Beans-representirg the
Shares of stock held by Mr. Vern. Green.

Dr. Wang Wen-ean, Chairman of the Board of Directors, presided as
Chairnan of the moeting. Yr. James C. K. Jae, Secretary of the Ccn7;any,
acted ex 1:.ceretry of the meeting.

The SccretaTy rresented a Certificato of railirr Yetice and a Diet Of.
Shareholders howing the number of shares:neld by each as reflected. in

Xiaro:aolders Uegi4ter. The ii,ecretary then ereserted trm rri67.74.00'
from Ilesere. George A. Doole, Jr. and iez"4. Green: in rovor-of Moore.
HU61 L.	 4:4:ay. P. 1:evans reaT:..ective1y.e Ohaintlan Inspected
paid docu,:.ente, aceepted then and directed thet they bo filed vith 1.;:e
ninutoo a the meeting.

The C1zcir2a2'. then announced that the meting rms. prororly and lawfully
convened end that a quorum was prevent.

The minutes of the Twentieth Regular Shareholders Meeting held on 30
'SeptemLer. 1974 ves read andvon notion duly rade and ':oconded, unani-
mously aprroved. -

The mootinr terne ,a to the mutter of Teviceing nri or:anirirc the amual
rerox	 tho :oe.rd of Directors or the rascal year enled 31 . 1;arch-
1975.. After review and concideration and on netiln dt2/7,- made and
seconded, oala report was unanimously approved and aArtod as oubmitted.
The Chairman directed that a copy or said report be fil r.ld -(ith the
minutes of the mooting.

The meet:thane:3 received a . set of Statement of Accounts of the Company .
for tho 1:iscal year ended 31 Larch 1975, .incInd:114;
Profit and. Loos Statel;ent and a Statement of Prorerty f-td. rquilent,
a Supervisor!s Deort in connection therevithand a Prw:Hosol for Covora:;e.
of 10LO. After review, diocussior. -and coneideratien, and on ration 	 •
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duly made and. seconded, it was Unanimously

RESOLVED, a)that the Statement of Accounte, 2roppea1
far Ccverare of rime era Super7iscr i s Rerort ia Con-
nection thererith, for the fiscal your ended 31 Zarch-„,
1975 be arprevedl and Othat no distribution of a
dividend be Made to there/101de= at this time.

The Chairman directed that a tot of said etatemant of Accountev
Propoba/ for Coverage of Ipso and Zupervisor t s Eepert bo 2i1ed.rith
the minutes of the meeting.

Sharcholder.?lanar;ing Director Eugh L. Grundy rerorted to the ticeting
that the Company shareholder The Pacific Oorporstiorvhas, in . viWo of
OA2OLIC steadily declining business pperations aad of foreseen great
difficulties to carry on ito business under the preesat eireUnstances,
advised him of its desire to have the Company dissolved om coon ea
poscible, rd ho souht the c771Lioms of o .:ihc:rthtIrche%ors on this
matter. After careful discussion and exchange of views &long all
the shareholders present at the meeting, it woe, on motion duly made.
and seconded, 1nr;niloou21.0.	.

nmnomvED 1 that Civil-Air Transnort Conraey Limited be
dissolved according to law end that 411 noectoexy motiors

buch a ;!.iscolutlar 	 tz.hcn . ritt
due promptitude.

ror the 1^/yrocv of rtrding up the Comprmy's tuoincos affairs cad
um:arta:zing various funens incident to dtsseltion of the Cc:::..cr5,,
the etairmm c..reso;-:6. the vier ttet Miquidatoro ollerld to ar-tantedip
Yol1owin5 ar cxchens of ol,iniens a,long tLe 	 to oLncii-
dates tor tAloh Li4llittture l it vas, on mmtico (!uly n22o cald sectx.dods
unanimouczy

AV4A7M,	 Zames C. :14. 'Taos ittorney-!:t-Ltw
lindaay T. herd be apcointed Liquidators of the -Company
c'har7ed with such duties of effectuating its dissolution
as eScribed by law,

, Sharetoldorna-ipg DirsotornughiL, Grundy statod . that inasmuch as
this meetirg hap reLolved on a dissolution of the Ca.fr::.Ly, thors vill
be no election st new Directors and	 howevew,
for retaininc all incumbent Directoro and Oupervisor in office until
cc lotion of liluidatient he rroroscd =ootir copt a
recolution therefor. Thereupon, it vas on z4tion duly made and
seconeds unani:_cuoly

1.1:101JVLD, that all Ca:irony :r.',irecters :-ted Curcrvisor.
vhote tenures of office =pine. as of this zeotin totain

in their respective offices until caulaeti:,11 of

S1:are1older-cna7ing %victor Catch 1. Grundy reported to the.mecting

4,;;411V



Approved:il

tcn-17.an
Ohairnan or the Zoard

• that, pureuant to proposal of the Board of Directors, the Conpany has
sold its aircraft B-1016 to Air America, inc. in return for latter .
Cenr8l:17 1m cfmcallation of :raortgaaos thereon. Ratification of such -
pale vas, on motion duly =ads and pecondedonorri-hlusly approved.

There being no further business to cone before the mootinG, it uses,
an notion duly made and seconded, adjourned..

Respectfully submitted

Janoc C. X. J,
Secretary


