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. ' . Angust '9, 1975
Mr, Clyde S, Caxter. ' -
‘8enlor Vice President
" The Pacific Corporation

1725 K Street N. W, R R e
Washington, D, C. 20006

. U. 8. A,

Dear ¥r. ca.rter:

. L OATCL's 21s%. Ragula. Sha.reholders Meet:lng nas hald on
- July 28 as originally scheduled, and the problem of corporate dissolution
‘was decided through adoption of relevant resolutions by said meeting.
. 'The details of what has tra:nspired. theroat, I bel:!.eve, Mr. Bevana mu-t
have reported to you. - .

, - Since my appointment as & liquidator, 1 havo already started -
 to work toward winding up CATCL's corporate affairs. .Up to now, “I have .

" published a notice to the publio, completed application for cancellation
of CATCL's profit-making enterprise registration and applied for disso~ - -
lution registration with MOEA. Only until after the last-named applie. ,
cation is approved can I proceed with filing a report on CATCL's disso-
lution with the Court. Anyway, I shall do the best I can to completc

"~ the diasolution procedures within the shortost possible time, ,

" Enclogsed herewith are a complete set ot ninutes :tor OMCI.'

20th Regular Shareholders Meeting and Board of Ditectors meetings held o

on September 30, 1974, which have been approved by recent shareholders . ..
and’ Board meetings, and a complete set of minutes for CATCL's 21st -

© Regular Shareholders Meeting and one Board meeting held om July 28,
1975, which have also been finalized for urgent use in processing
. corporate dissolution., All these documents are being brought to you
, by k:!.ndness o? Mr, Hugh L. Grundy who is. returning to Washi.ngton.

With best personal regarda. . ,
Sincerely,

CGemes G ¥, Jao )ﬂ—d

Attorney-at-l.aw

Enol: as stated
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|  CIVIL AIR TRANSRORT COMPAYY LIUIZED -
July 28, 1575

e Cropty-Circt Geguler Shareholders Licoting of Civil Alr Srensport
Conpaxy ted was held on lorday, July 28, 1975 at 11 o'cleck aume |
ut tx..c oiﬁ.ces ot the Conpaxzs, 232 "‘\m Fva rorth Road, 'i‘a:l.pei, "‘a:l.wan.

o : Prescut: lossrs, tang Wen-san, Joseph K. Twannch and Y. €. Chem repre-
| . . - senting tho shaves of stéck beld in their nemes, Ir. Paul C. Velte, Jre
rerresentiyy; the chares of stock held by The Pacific Corroration, (lre
‘Bugh Ly Cyurily vepressnilnyg the sheres of siock Leld by binwelf end
" Lr. Georse A. Doole, Jre. ard lir, Henry P. Eevans vepresenting the
shares of stock held by Mr. Var ¥Me Green,

Dr, Vang Wen-ean, Chairman of the Hoard of Dirécfors. rrecided a8 . -
Choirus: of tie noetinge o e James C4 K. Jt.c, Ceeretzyy of the Cennany,
zeted as lcerelliy of the meeting. - :

The Secrvetary npesonted a Cexrtificate of Tadling ?’ctice g m-t of -
. Sharcholders zkowing the nunver of stures held by each as ro:?lectod irn
. the Shnrelolicrs legisicre The uecretr.ry them “re"evzte’l two rworieo:
‘fron lescrc. Zcorge Ae Doole, Jre. and Ver i, CGreen. in Iavor o:t Hessro,.
Hu._,h Le Guwmly axd Jdwuwy Fe Zevans preszeciively. e Cuoimman izernected.
soid docuuents, wcuepted them and. directad thot they be -ilea with o3
S piraates ox tha «‘Lv uil-b. . o

" ghe Chciyron fher munounced that the ree*-in{' was rro*er]:; ax'd lo.wiul‘l.y
ccuvencd wind ..hat a Qquoiun was pnsent._

The pinmutes of the Twertieth Regular Sbamholdem Hectirg he:.d on 30
"Septeuter 1974 wus vexd end,, on rotion du]y rade and cocorded, urini.
nously apricved,

The neetins turned to the natter of reviewing M'l omniring the cxrual
: repoxt ol t..v Zourd of Divectors Toxr taw i’:.rcal cax onded 31 (arch -
u _ 1975, -After review and consideravion arnd or ::o*'iu“ daly nede and
) : seconded, t ain. report was unaninmously cpuroved end aliov ed as cutnit bed..-
The C’-\ui:"‘m. dirccted that a copy oi’ said rc“crt oTe] L..lr'i sith tue
ninutes 02 the noeting.

"*he recting noxt received a set of Statenent of Accounts of the Coupery
for tio Iiscol ; K reor onded 31 lierch 1975, dnclndirg o ilopue tnetl,d
Profit ond Ioss Chatouent and a Staterornt of Proverty rrd Fauiriient,

a Supervicor's Jcjort in comnection therewith and o Provoscl for Coverare
of Towg. - Lter ro ovivw, discussion o.rd corcideration, trd orn r..otiox.




duly made zmd aeccnded, :H: wons unanmoualy

2

e

BESCIVED, a)that the § Statement of *.cecx::."n, Fnofocal
for Ceverare of Iosa ard Superviccer's Report ir cone
e i, .. peection therewith, Zor the ficcal year cnd d 31 Zexch ,
i St . 1975 be approved; end b)that no distritution of o
. dividend be nmade to shareholdors at this tir.c.

S Lias,

e

o ' The Chairman (i mc\,ed that a :,et of cald Stetezent of Accotmts,
' ' Proyoscl for Coverage of Loss and »upervisor's Remrt be Ziled with
[ . the ninmutes of the mec.h!nb.
e R Sharcholder-?icnnsing Director Lugh L. Grundy rerov!'ed 4o the nceting
R o that the Cempony shareholder The Pacific Corporction has, in visw of

' L CATCL's ctoadily declining business operaticns emd of forescen great
difficultics to cerry op ito husiness wnder the precent circurstances,
advised hin of its desire 1o have the Conpony dissclved as coon &8
poscible, and bhe sousht the cririens of othicr shirycielitrs oL hin
matter. Aftor careful discussion and exchange of views auchg all

the almeho"ders px-eacnt at the meeting, 4t wesy o1 r:otion duly mede:
ard sec.m.de unzrdconsly

RECOTVED, that Civil Alr Trar.svor‘!; Conr: 'm,v ui...ited be v
d.iqn'ulvea gecording to dav end kot oll neccukexy coticus
tovards acconpliohing such o diccoluilen ’.-,'04‘;:’.1:0:1' vitk
due promptitude. B '

For the rr-ore of v::uzding up the Conpm”'e buzircse alfalrs wd
undertaiing vardous i‘u‘.(. iung incident o dlsooselubicon of the Columy,

the Chaoirsor, ¢nrvesend the view ikhet I‘.".qu'!.c‘*x ors zhould e orncintede
" Pollovins ar exchimie of opirdens wwng the chonchclicrs e to crned-

dates LoT tush Tiyulinturs, it was, on motlon duly mule cud cucna :.\1,
unaninously :

A(:AMLVIH}, a.:.uv Ja::tas Ceoe Jo 030, .wvh-.—ﬁ" % LJ.J! wnd :

Lindsay T. Hord be appointed Iiquidaiors of the Company
char::ed,wita such duties. of effcctuut:m‘, i%c dicsolution
as prmécribed Ty lawe

Sharelolder-ion o ..n(’ Director Iluygh L Gmnay stated that incsmmch as
this neevirs has resolved on & d:l.ssolu"ion o2 <She uo:.,,‘-.y, skore vill
ve ro cleciicn of new Tireciors end Supea o o thdn Ciize LIOVICVER
for retainirg all ircunmbent Directora e.nd \.upervi..or in oifice until
cenrlesion of liquiduaticn,y ke proposcd ihoy ille meotlny sucpt a
solution therefores Cheroupon, 1% wad, or oo tien duly “made and

seconied, urml ously
RUSCIVID, that «ll Ccmpany Jireciers and Supervisor.
vhose tenures of office expire as of t'i:is‘r_ﬁel;_i..r" reucin
in their respective offices until couipletlin of Lu s ione

Shorekoldersinnac~ing Dircctor Eugh L. Grundy rcrortod bo the_neetinc




. tnat, rursuent to proposal of the Board of mrectors, the COmpaw has
801d its aircraft B-1016 to Alr Anorica, Inc, in voturn for latier -
Conpany s comeellatiion of uortgages thereon., Raltificaiion of such -
sale as, on ~.otio:x duly made mnd secon ded, unaminously app:-oved.

" There being ro mrther business to come toZore 'bhe uoet:l.ng, it s:as,"
on mot-:.on duly mrdle and saconded, adjom:ned. L '
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Apprbved 3

ang Vich-ran
Chairnan of the Toaxd (




