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SUBJ E-SYSTEMS SETTLEMENTS

WE HAVE AGREED WITH E-SYSTEMS TO EXTEND THE PERIOD OF THE ESCROW
AGREEMENT FOR ONE MONTH, FROM MAY 12, 1975 TO JUNE 11, 1975. WE
WILL ROLL-OVER THE INVESTIMANT FOR AN ADDITIONAL ONE-MONTH PERIOD.
ADDITIONALLY, I PRODDED KOWALSKI TODAY TO SPEED-UP HIS COMMENTS ON
THE VARIOUS POINTS OF EXCEPTION CIETED BY E-SYSTEMS AND WE EXPECT
TO HAVE KOWALSKI"S COMMENTS NEXT WEEK.
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