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i. The financial statements for the period ended 31
¥arch 1958 bhave Leen reviewed by Wat&t&m of the
B8R Divistion sand a menber of the Technical Accounting Staff.
These statements are forwarded to m otfice nth the
recomsendation that the change-over fyom u tary
roject to an agency~controlled activity within a subsidy
oject be made effective as e:t 81 Emych 1889 as provided
'or in referesced amenduent;

2. ¥or your Latamtm & momber of the Techuionl
Accounting Stgtt vigited the at!im of the cover compasy
during the month of Kay 1888 to discuss this c¢hange-over
ingofar s it pertainm to the financial reporting effective
with the preparation of the fimancial atatements for the
pexiod 1 April 1908 to 80 June 1958, Steps were takes to
mmmmmmhmmwmmmmm
as of 81 Maych 1959 to an scoount esntitled "Grants to -
Aff£ilisted Groups”. The branch office office m:&m
Lixture wmtymnt. account aleo will be adjusted in tm
financinl statesents for the period saded 850 mas. _
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