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MEMOBANDUM FOR: Chief, Audit Staff

THROUGH r  S8A/DDS
SUBJECT :  Preoject AERCDYKAMIC
REPERENCE i  Report of Audit of Project AEPODYRAMIC

dated 16 Mey 1969

1. With reference to the Audit Staff's recomwendation
in paragraph 5 the balance in the 8wiss bank account was
reflected on the Statement of Cash Recelipts and Disbursements
fox the period erding 31 Harch 1963, transmitted to the
Office of PFinance on 13 May 19269, and will be reflected
ir the fourth-guarter report for the perieé ending 30 June.
Bwiss bank statements are lssued irreqularly. We prefer
that AETENURE not draw attention to itsslf by making a
special request for verification of its balance at this time.
Howgver, we plan to close the Swiss account early in fiscal
year 1%70 as part of a revision in the BRETENURE/AETERRACE
funding arrangement. The account balance will be confirmed
then.

2. Pursuant te paragraph & of the reference, the

cleared New York attorney has been requested to forward
the stock eertificates, which will be endorsed in blank
by all the ostensibls stockholders and forwarded to the
nffice of Finance. This office was advised on 6 May by

_ ‘ OGC, that Declarations of Trust for the
stock certificat@s are not necessary and need not be cbtained
and forwarded to the Office of Finance as required bv the
project Administrative Plan, Therefore no action will be
taken to gecure the Declarations.




3. (Questions concerning this wemorarndum should be
addressed to (I ':] of thig Divislon (x6€38), rcom
4D38.

C:fu Chief ,;]‘
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