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The Honorable Zdgar 7. Hiestand
House of Representatives
mwm 25; e G

Deaxr &, Hiesband:

iiith reference to your request of 4 iugust 195k :or date on
Boviet gold production and stoeks, I anm forwarding the Lolloviing:

The present gold stockpile of the UceR is ogbimated
at sppraximately 140,000,000 troy ousccs, At the offieiel
price of 335 per ounce, this reserve represents o velus

of roughly 35 billion,

Althouzh the USSR haos exporvey pdd soadily ~inee
World war IX and has acccleruted ite seles siace “x lagt
quarter of 1953 when silpments worth more Than 100,000, )00
were nade, its reserve ir being replenished fros curvent
production cstimated as high ae 13,000,000 troy cunces
per year (worth £$350,000,000 at the of figlel vrice).

The newest and larzest of the Scoviet pold Jields is
in the Kolyma and Indiglrka iiver basins, fihis ares, vh.ch
is located in norithcustera (iber s Dewr e Aretic Cirele,
acgounts for about cne~third of the US3%'s anmusl rodueulon.
Second in importance is the Lena river ficld which 15 0d irlge
tered from Yakutsk, Of lesser significance are the Alde:
River fields and the fields near Irkutsk, 'he lrals regoon,
the original ‘ussian gold wining sres, now contributas only
& small shave of total Sovict output, ith the aines Lhore
now lfrggely depleted, the centers of procuctlon have siiited

tarn Siberia,
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The Rolyme-Indigiria Pields arc loeated within the
Dalstrol administrative area,

I am happy to be of hel: to you in this matter,

Sincarely,

Allen V. Dulloes
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Conaress of the United States

PBouse of Repregsentatives
Washiti_g'thn, D. €.

August 4, 1954

Eonorable Allen W. Dulles
Administrator

Central Intelligence Agency
Washington 25, D. C.

Dear Mr. Dulles:

As & member of the Banking end Currency Committee,
I am very much interested in gold resources, especi-
ally as reportedly available in Russia.

Any information your Department can furnish regarding
"Dalstroy" and its activities, together with an estimate
of the probable amount of gold mined and held by the
Soviet Union will be greatly appreciated.

Sincerely yours,
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