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OPEC Countries
Reach Agreement
At Quito Meeting

The Orpanization of Petrolsum Ex-

porting Countries st its querterly mun-
T intsre meating in . Quitei.cEsudor,
Tigreed to conttnue the freezs on
poted prices (or ol and to (ncreese
membery' royaity take by 2 percent-
an increase of about ome quaster of o

cent per gailon,

Ths 2greemant repressnted a com-
promim bdetween Saud! Anbis, which
sought a reduction in posted prices,
and 12 other membera who sought 3
hump in posted prices and government
roceipts of from three to ten cents per
gaflon, 3audi petroleum minister
Yiman' noted that Saudi Aribis op-
poeed sren the small increass in royal-
ties, but concsded that higher prices
for Ssudl ol would result (rom the
OPEC sction,

The OPEC agreement will g0 into
o(Tect the beginning of July and wul
cover the subsequent thres months.
The {ntsrrationel ofl companies can be
expected to pim ths prics increase
uong to consumaerns,

One OPEC official sald that potted
srices might go up again in the fourth
quartet {{ the present ratet of (nflation
coatinue in the Industrial world.




