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Oil Producers to Meet in Quito;

Saudi ol minster Yamani has propos-
od 2 substantial reduction in the posted
price—from $11.65 10 39 per barrel for
Acabign light crude. Almost every other
OPEC member is opposed o lowdr prices
snd probably will ysc the commission
report to arguc against any reduction. The
result wiil probably be no change in
posted prices.

Many Differ Over Prices, Taxs

Yamam said recently that Saudi
Arahia “will not associate itsell with any

move (o tax the ercess profits that the !

companics realize on their eyuity o™ un-
ul new equity participation arrangements
are resolved,

tn an interview Jast weckend, Yamani
sl rejected uggentions that the buy-
hack price for Saudi perticipution oil be
«ct at 93 percent of posted price. He wud
that buy-back prices should be linked
directly to market prices. This linkage
could be accomplished by applying to
buy-back 1akcs the price obtained in the
forthcoming auction of Saudi government
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