Novemper 9, 1979

Meeting on Saudi Oil Proposal

The United Arab Eniirates has cafled
for 2 mecting of Persisn Guil oil
peoducers todsy to discuss the o price
proposa) Saudi Arabia made at the Arad

The Saudit propased a reduction in l!.me
posted price of sbout 40 cemts per barrel
coupled with a roughly comperable in-
crease in taxes on oil owned
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