Luis UGUETO Arismendi VENEZUELA
{Phonetic: ooGWAYtoh)

Minister of Finance
{since March 1979)

Addressed as:
Mr. Minister

Luis Ugueto became
Minister of Finance after
an impressive career as a

business executive, dip-
lomat and banker.

UJUeto has represe he
ommittee of Finance Ministers of the Organization

OF Petroléum EXporting Countries since June L1981

One of five superministers in the Cabinet,
Ugueto coordinates all government economic activi-
ties, including the work of the subcabinet group on
economic policy, and he oversees the preparation of
the budget before presenting it to Congress. He is
an advocate of restrictive fiscal and monetary poli-
cies combined with price and import duty. relaxations
to stimulate production. Because Venezuela's high
national debt and public spending have become seri-
ous political issues, Ugueto has been trying to
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“bring public sector spending and “borrowing under

control, and he has been intent on improving the
country's sagging credit reputation. With an eye to
improving the balance of payments, he helped conduct
seminars in several European capitals in May 1981
that were designed to stimilate technological coop-
eration and foreign investment in Venezuela, partic-
ularly in priority development areas, such as agri-
culture and low-cost housing.

Career and Personal Data

~ Uguéto holds a civil engineering degree from
Andrés Bello Catholic University (1958) and an eco-
nomics degree with honors from the London School of
Economics (1962). A longtime member of the ruling
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Social Christian Party, he served in Congress during
the late 1950s. Ugueto worked at the Central Bank
during 1962-63 and was a director of the Bank of
Commerce from 1967 to 1969. During 1969-70 he was
director general of the Finance Ministry, and he
served concurrently as director and acting president
of the Public Administration Commission in Cara-
cas. Ugueto was Minister-Counselor and chief finan-
cial officer of the Embassy in Washington during
1970~74. Concurrently, he was active in interna-
tional financial affairs as an executive director of
the International Monetary Fund and as a governor of
the Inter-American Development Bank. Before becom-
ing Finance Minister he was general manager of the

Sequros Orinoco insurance company.

Ugueto, 45, speaks fluent English. Be is mar-
ried to the former MarIa Isabel Otarez. The couple
has two sons, who are 18 and 20, and a l3-year-old
daughter. | '
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