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THE PRESIDEAT'S MALLY BRIEF

gune 19,1974
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.The ‘Soviats. are continuing their highly favorable - .

public tzeatment of tho.Pzesident's’ coming visit - -

to Moscow, ‘but, in contrast to last year's pre-sum=— - ...
oy aze not suppréssing eriticiam of
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~ SAUDI ARABIA * -
© saudi Arabia‘isfﬂdw investing directly in the us = -
after a six-month hiatus. - oro. o T e
‘ | -=In early May,;the:Sahdiéibotéht4at:léést7$loo -
million in US Treasury obligations. .- & -

---Between $5 and $25 million of us équities’yvere
purchased'on=May'29,i;i‘__._~ R S

25X1

- “The flow: of Saudi .investment to the US market,
‘although .currently small in relation to its surplus. - ..
‘oil revenues;ﬂis'likely”tohincrease;sharply,in the -

' ‘next four to six months. -The.Eurodollar_marketrnow'f '
Batisfies,most.Saudifinbéstment”needs; but fear. for - -
its stability and-lcwjinterestjpayments'bn¥their'de—;.” o
.posits will forxce .the Saudis ‘to-seek alternatives, . -
The US financialvm;rket,fbeéauseVofgits‘size*andavé-- N

- riedy of investment,dpportunities}jis more capable of = -

- handling the-surplusioil*revenues‘sauﬁiAArabia must. o

©odnvest., o oo TR e e
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