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and as article wwittcn by tde Mimictor himoclf pudlish
In e 3edio speoch the emphocie wus sa rovi
evenents prsoty She ¥gl4 intorview gavo more woight to the
ourrent situation of the V..et U rman oconomys while m%
ayticle stresued future t.ake. In thio despa =0
&ﬁl" tomamts, particularly Shoese doaliang with tho precamt and futuwe,
are Wriofly cummayised.

Ia his voview of the past ten yeors Erhard rcculled the distwess of
" $hir late 1940°'s and emphasised $he uadeniadlo ousocesc of the Gevermmentle
1iey based on social wurket econory primciplos which vos intvodueed
the tims of the eurremay reform. This polioy olimimntod vetieaning
¢ he enlled "the nere administyution of peverty” sad otreseed eca~
offerts $0 ovorcoms such pseerty, 40 inorvave $ho mntienal pIedsct,
iaprove the standoyd of living. sileo, he praiced the offectivomesd
Cemtral Bank'c wonet: ¥y poliay 00 coloarly rofloctod in the atadility
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In Shio ovorall context ho onoe ugain oxproseed cinoero grutitude fee

UeS. 814 which, he suid, made possiblo, or at loaos substuntially factlisated,

e lesky ot.rt for a now, bottor oxdor. He rominded the public of the sany
Ssasions with which tho G raun ocomoag=<borely _otting on ite feet-<had hesn
faced and which wero ovorooms, dos-ito gloomy projnostic tions of poscimists
and ovitics, by adharing striotly to frce murket principlos, Specifieslly
b moationod tho pound oterling dev.luation and tho Xoweas and Ymes oFises.

furaing $0 $he curront eituution, irhord e>phusised shat e Poderal
Republic 18 in no d ngor of an ecomonio deolinc, ot .ting $hat pradugtion,
o8 and ex;orts ocootinue $0 020004 l.08 your's levels und neting
with satisfaction that rocently imduotriul ordorc huve picked up umd priese
h.ve deen ylelding umior incroauod ooaposition. Mo predictod u lively
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unl furthor outs in 1. ime wore te distur® :
r‘:o:“pg 3}:{“ nogoulu omp m‘:"u IJ ndnl::::a i;ho: .
eeptain weak ts exioted, he asw m0 noed an unti~gyolio: tment |
 Gevorameat aa the 1 .k of Wmdgot fusds for ,
the W aitudility of doficlt : i

oa tho Wo‘aﬁoucao G 3vi:n ecomoay of eccwouic twends )
count eatad T ne ree motcrial mices than $0 UeS ::voh’- '
declining Pe» m e one AN )

Ly S ot e St the Gty Wibrumtion to ke '
oy dsoi %o compemeate im part ) pover I
L that suitadle plang are curronily deimg dise I
eusesd ia Boan and th:t msasures 1
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e deiag coswidercd %o otimulote privute
%0 the F. deral Ropwblic. He p:tlm‘: tho;ﬂh
adequats ateekpiling, cxplaiaing that the indaotrial countriocs,

voluoing stockpiles and following & hand-to=mouth poliocy, had contridutod : |
%0 the difficultics in raw mat.rials countries shich, io turn, hod affected [
seomo 40 dovelopmonts in the imiwatriol oountrics. R ogponding to British :
N iawitsations to join the United ithtos in nore gomerous capital imveotmonts . I
ia develepiag oumtzies, SBrhord prumicod iatonsified ¢ st Gommaa offorte : !
48 Ahie field but stoted that only mecsures aot endangoriag the stobility . !
- o2 the DN and of the o5t Gorman price l.vel ooul. be oonsidered. i

‘+8 pognrds tho fut=de, Lrhurd etrecuvod shat any attompt to woos on |
m: lewrels would bo fata)——that, in foot, 8 modern imdustriulised countsy I
e Fedoral Ropudlio 10 net free %0 decide vhuther or not it wvunto %0

{
» setsegreseion. Stating thet modern techmology progressively tusmo mommal |
¥ ' work into or; saised ocatrol of muchimos, ho emphasised the need for inovessed i
sxpenditures for oducation, treiming, scic: e and Fossaroh, pointing out !
that & higher ehare of such cxronditares 1a tho a.tiunal profuct will requive !
wbdesutioa in othor fiolds. Anethor major goal for tho noxt decsde 1o sees
by Ezhard ia prowoting tho acquisition of pEoporty by wide circloo of the :
population and in supporting modiumeeise und saall busineca. N

Oa the imtcrontiocnel plane, Lrboayd buckod the ;.ula of $ho Common !
Harket but eaphotically odwoo.tod in :ddiSfon the oet. bliohment of a Freoe :
Trade Avoa comprising Froo buropo ae a wholo. In this oconnootion, he '
pointed out that a wnited [ uropo cu.not bocome o roulity os long .8 the '
#sderal ocomonic, fisoul, and moax't ry poliolec of the individmal acuntries :
are governod by oxoluoively national intoraste und conocepte. Aad_INCLALIIIIER '
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Coamonts In viow of the renr:ablo pootesar rooov.ry of Woot Gorw
WAR ooumeny, !rbard’s pors ual pyide rofloctud in somo 3 Mo‘::ute-;u
wngmsticnadly buo a ovumi bugio, evon though hig critico huve boon $ryiag
e lln%llzo hiu acoomplishe.nto cad willy, D0 .oubt, contimuc to & oo,
krbard'o optimiotio uppruisul of tho current 5 tuo of tho a8t G roan
osvnomy is pmorally charod by nout buuinocs: cirelec. Cert..inly she
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ofeze] Repudli Decn ffeotcd by rocessive tyonds sbyoad and foroigh
'-hu huve m::::. although apparensly loos than in aany other oountrios. .
Sheve hevs besn somo wogk opote in tho domootic 000D .ni0 0OBEO. AS ,
in otker Dubdasay roporio, ooal onlco bavo boen olugcish amd sub- .
stamiial ¢ hove sooumaloted at she pitbouds. Many etcol mills
have doca appwoaiably boloe cupecity. FProdeotion ia tho toxtile
iadustry Dhas 3100 beon slowing woen nurkodly. llowovor, theoe contractive
] more than offoot by oxponaivo foroes in othor ficlds.

A% least Shrough April, the ovorall index of induotriul preductios |
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the iadex of imdwotriol production for tho firct time in yoare avoraged !

Shat ¢f the sone month n yoor :roviouu. liowovor, tho dovelope

oms eingle moath should not be ovoere-cstimatod :.nd it would de

z-nﬂ-.. 9 eay ‘as louot, $0 ausume that she Podoral Nic udlic is udbows . |
eutar a ostage of rcoossion,

S e Uinloter's stand on :0onomio rolutions vith otLor countrios, in |
. : ! 0 his views on Luropoan co nomic imtosr tion, 1o aleo genewally
bagked in $he bueinoco cowmnity. vhilo sowe uegnenss of industry are
. sonsubat ap roharsivo regurding readjuotmonto b t will bo moocooary, !
~ - tusiness onrhe whelo secas $o0 look .oriurd 40 oxpunded naorkotoc and 18
v vensyelly coafident th:t 1t con noot thoe incyen.od ocoap .tition,
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St In conolusicn, iiniotor irhard's oxprouoed belief that tho Iyroe Tyede
L . dres is nooesvary in addition %0 tho Coomoa Markos in ordor to awoid the !
division of ~urope wus 0no of cevorol st.teaents bearin; on poliay icowss

o ' o oL imterest 40 tho Unitod stuics. Othars included hig support of - |

: P - Eﬂ m«d Wlﬁq of z aane

: . ﬂ'f tg ing &rtu and his m';'.&ﬁﬁ %gﬁg 33&.. hno‘n : !

#ele to play in pwevidiag funds for such countrics,
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