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l, The legal and financiel wind-up of the LCCASSOCK GubH has been completed and
the LCCASSOCK project has been terminated. The following data are submitted per
E@BW-13885 to facilitate formal Headguarters termination action.

2. Reason for Termination and Summary of Termination Process: As a result of
a Headgquarters decision in September 1959 to terminate the project, LCCASSQCK opera-
tional activities were phased out by 1 January 1960. Legal Pissolution of the
LCCASSOCK GmbH was completed in March 1961 (see EGBA-67954, 21 March 1961) and
field liquidation of the project was completed in April 1961,

3. FY 60 Fiscal Data

a. The final revised FY 1960 budget for LCCASSOCK was $i= ). The full
revised budget was obligated to cover FY 1960 operational costs and all liquidation
expenditures, The -1 bank aceount in Stuttgart was:lijuidated in April 1961
with withdrawal of its remaining balance of $1438,32 and the crediting of this amount
to the LCCASSOCK project., Total FY 1960 expenditures (after applying the above credit)
totaled $ L 2 per BOB/Finance records, leaving an unexpended balance of $ = o |
in the FY 1960 budget, This unused portion of the budget may be de-cbligated.,

b. Monthly accountings of LCCASSOCK GmbH income and expenditures during the
period November 1960-February 1961 are forwarded under Attachment A. KUBARK sunmary
accountings for the same period are forwarded under Attachment B.

c. Following is a closing-out summary of LCCASSOCK finances {see paragraph
3=c of reference for background data): '

Revised FY 1960 budget $C a
Cumulative disbursements through
November 1960 Fay A
"Cherge against LCCASSOCK for remaining
" CAGHOUL funds, per EGEW-14757, 11 August 1960 = =2
Unexpended budget funds, as of 1 December 1960 = a
Disbursements, December 1960 through
May 1961:
~ Xmas bonus, L-8, Dec 60 (DMJ 170) 41.85
Xmas gift, L-8, Dec 60 11.95
Xmes gift, L4, Dec 60 (DMv 24) 5.71

1-8 salery for Mapich 1961 and
payment of misc. taxes (DMW 459.30) 115,10

YUndishursed budget funds, as of
30 May 1961

174.61

DECLASSIFIED ANp RELEASE Y
b
CENTRAL INTELLIBENCE mn::

Approved:ﬂ W : ::ZU'RE::HETHMSEXHPTWNlﬂ”
~ il 1

CRIMES Q1 8CLOBUNE Aps
207 CLOBUNE AgS

Attachments: A. LCCASSOCK GmbH monthly accountings, as noted, sl Use
B. LCCASSOCK summary accountings, as noted, h/w
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Ralance withdrawn fromr Jbank
account aid credited to LCCASSOCK

(DM 1) £ 3=
Unexpended FY 1960 budget funds = = -

* Per BOB/Finance Voucher No., 3234. This was the amount remaining
in the L Jbank account after all LCCASSOCK GmbH liquidation
expenses, o trustee fees and notorial fees had been paid and all
bank charges had been deducted. It includes accumulated bank
interest and DMW C 1 returned to theC Jaccount by L-8 after
the dissolution in February 1961 of the LCCASSOCK GmbH bank account in
Berlin.

## The discrepancy of $2.55 between this amount and the officlal balance
clted in paragraph 3-a above ($ < A) is presumed due to accumulated
minor differences between the dollar/BM¥ exchange rate used by us in
past LOCASSOCK operaticnal reporting and that used by the L 2 pank
and BOB/Finance.

4. Specific Termination Data:

a. There are no outstanding commitments under this project. LCCASSOCK GmbH
records (which GFR law requires be held for a l0-year periocd following dissolution
of the GmbH) were forwarded toc C0S/@ for RI storage, per EGOA-14162, 12 April 1961.

b, There are no KUBARK funds or materials to be recovered under this project.

Tangible assets in possession of the LOCASSOCK GmbH were socld at the best prices
obtalinable under liquidation circumstances and applied to the cost of ppoject
liguidation.

c. No personnel disposal problems exist, All LCCASSOCK prinoipals and other

personnel have been terminated. Termination documents were forwarded under EGRA-6904G;

29 June 1961 on LCCASSOCK-8, EGBA-64709, 27 July 1960 on LCCASSQCK-1 and EGBA-66542,
5 December 1960 on LCCASSOCK-4%. OA's and Proprietary approvals on these principals
and other LCCASSOCK persomnel may be ocancelled.

x

d. Project llquidation has been completed and no further liquidation costs
are Involved,
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