19 February 1975

NEMORANDUM PUR THE RECCRD

UBJLECT: Proposed retirement of FDDYNAHIC/2 (Mykola Lebed)

1.Pursuant to instructions from C/SE/SAG 1 invited Dr. Myroslav Prokop, President of

rrolog Corporation, to dinner in New York on 13 February, to discuss, among other matters,

the proposed retirement of Myliola Lebed, who will be 65 in November 1975. I explained

“*o Prokop that since the PDDYNAMIC budget will not be increased we are exauining ways

to cut costs, and that Lebed's retirement would alleviate some of the budgetary pressure.
S It was pointed out that Government employces must retire at age 60, and that Headquarters
believes that age 65.15 appropriate for retirement in_any outsdde dctivity receiving dut-

support.‘ 1 suggested that Lebed be appointed honorary chairman of the board, and that he -

work onjj those hours which he feels he can dedicate to the office and the ZP/UHVR

2. Dr. Prokop;. who 1s himself 62 this year, had a predictably negatxve reaction to

the entire principle of retirement at age 65. He' emphasized Lebed's modest*‘ncome.of

1$19 000, Mrs. Lebed's current problems with arthritis requirxng medical attentxon, and

is not known to Prokop, but be assumes 1t sh"uld be 1n excess of $200. Prokop does-g

badly disguised air of resignat1on and d-pression, to” discuss it with Lebed.f.

3 VLebed would be entxtled ‘to about $300. per month Sodial Secur;;y. He has a

53;17%3 L pension fund totaling about $30 000 which he may take as a lump sum or as'an

5annuity. He,_ may not ‘earn more than$2, 700 per year withoud forfeitxng one d llar of his

social securlty payment for every dollar earned His 125376:] pension is mbject ;

amount_of tax which does not g1ve hxm great benef1 9. Based on talks with Prokop
d'Lebed on_my next v1sit I will make calculations as to h1s total probable bencf1
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