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27 dune 1950

MIMORANDUM POR: P3D/3388

BUBJECT Purchase of Vessel Under OPC Project BOFIRND.

1. Project BGSPEED (1B-10,1), a subeproject of BOFITND was
approved by ADPC on 1k June 195, This projest suthorises the purchase
and refitting of a veasel for psyschologlcal warfars operations en-
visloned undor approved project BIFIEND.

2. EB-] has undertaken the initial steps for the purchase of an
adequate vassel subject to satiefactory complstion of a marine survey
"on the ways" in Gloucester, Massachusetts. This vessel; the _I_Img,
is omed by Mr. Irving Cohn and is presantly in Gloucester, Massachuselts,
She 18 & twin ascrew diesel, Marconl ketch-rigged motor saller with kesel.
She has an overall length of 91 feet and a 2l«foot beam with a draft of
nine feet six inches. The decision to purchase the Irmay instead of
other availables vessels was made upon the recommendation of the OPC

Naval Support 0fficer, C ' ), and a representstive
of the Commo Divisi en,C, ) who perscnally inspected the
% together, jestimated that a fair purchase price
he 385, nqao
3. A wealthy yacht owner, [ 7 (pesendonym), has

agréed to act as the cuteout for the purchase of the vessel and has
signed a contract drawn up by CIA General Counsel. In order to prevent
the purchase of the vessel by any ether interested party, the cuteout -
was suthorised by EBE-I to make an initial bid of sixty-five thousand
dollars {#65,000.,00)} to the yacht broker, Gordon Rsymond, L20 Lexington
Averme, New York 7, New York. This having been refused, the cut-out

was authorised to bld seventy thousand dollare ($70,000.,Q0), This bid
was accepted by the owner. It is now necessary, in lins with estabw
1ished business procedures, for the ciut-out to make a down-payment of
ten per cent (10%).

ke Arrsngements are now being made by the cuteout to have the
necessary mérine inspection performed. § July has besn zet as a
tentative date for the signing of the flnal papers,
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_§, It is requested that P8D/888 inatruct this office on the
necessary procedure and arrangements that must be made within Cla,
vith the ont-put, and between the cut~out and pmrchaser to fimlin
the purchase of the vessel on or about 8 July.
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cc: #1 - EE-I file
2 - EE-I chrono
3 & i - Registry (EE-I)
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