June 20, 19%1
MEMORANDUM FOH: THE BOARD OF DIRECTORS

The following entry is contained in the minutes of the first
- mesting of the Board of Directors of A;:\.rdalo corporation, held on
July 10, 19505 ‘ )

#The eh;imam t-hen exphinad to the meating thnt
thers is in existence a purohame option dated July 10,
1550, under the terms of which Memsrs. Whiting Wﬂla:u-r
- and James J. Bremnan, jointly, with right of surviver-
" ship in case of the death of elther Brennan or Willauer,
have the right to purchase the stook of CAT Inoorpora.ud
~between July 1, 1952 and July 1, 1955.

“Aﬁm' full discussion of the consideration for
such purchase option and the terms thereof, upon motion
duly mads, ucended end unmimusly oarrisd, 1t was,

“mSOLVEB, that the nid puramt option o
‘Willaver and Brannan to purchase the stoek of
CAT Incorporated be and 1% herdby is ratified
and accepted, and thet the proper officers of’
this corporation be and they are hereby directed
to honor such option, if exsroised by Willauer
and Brannan, or the survivor of them, between
the dates of July 1, 1952 and July 1, 1955 .

- This amrmﬂm will serve to adviu the Board of Directors
that, at the request of Mr. Willauer with the concurrence of Mr.
Brennan, the option referred to above for the purchase of CGAT stock
by Messrs. Willauer and Brernan has rnow been rescinded, and that
‘Messrs. Willauer and Brennan, or either of them, no longer have any
richts to purehua the stook of CAT Incorpordted owned by Airdnls
Gorporttiom

APPROVED FOR RELEASE[]
- _DATE: 19-Nov-2009




~ In order that the records of the coyporation may reflect the
true state of affsirs, it is recommended that the Board of Direstors
st 1ts next mesting retify the aforesaid ressission and make
appropriate notation of 4ta aetion in the minutes of sush meeting.

' Jma"'?llﬁ msliy
President




