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TO: John Warner

ROOM NO. BUILDING

John,

This, from the Post of a

f?w days ago, in case you
missed it,

4—-/
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No. BUILDING EXTENSION

MM NO .

E855 241  filacesrorms @

Sanitized Copy Approved for Release 2011/08/09 : CIA-RDP09T00207R001000020003-0



¥ FroRe—
Sanitized Copy Approved for Release 201 1/08/09 CIA- RDP09T00207R001000020003 0

Chlle Clalms
* With OPIC

Dov Joues News Servlci

The Overseas Private In- .
vestment Corp. yesterday
said it has reached a settle-
ment of all outstanding is-
sues in connection with In-
ternational Telephone &
Telegraph Corp.’s $95 mil-
lion political risks insurnace
claim for Chile’s expropria-
tion of the Chile Telephone
Co.

OPIC president, Marshall
'T. Mays said the setflement

" 'Was based on the ]
outcome _of ITTs ﬁm
_tions with the P m

ernment, That go¥
-agreed. to ‘pay a total paek
-age of $125.2 million for

ITT’s equity and debt in the

nationalized utility. ,
Under the terms of

OPIC’s settlement with

the U.S. government
purchased notes valued at
$35 million from ITT and |
guaranteed an additional $59
million of notes issued to ITT
by Corfo, the Chilean \ develop-
" ment corporation.

OPIC 3lso will retyrn. $4
million in premiunis paid by
the company 'since ' the  ex-
propriation.

OPIC’s announcement of
& settlement followed a deci-
sion favorable to ITT by an.
independent panel of arbi- )
trators under the- auspices
of the Americy :
Association. ’ .

: The panel upheld ITT"s in-
rance claim ‘of April 1973
hich OPIC had denied .on

.basis -that ‘the corpora-
"“had failed to- satisfy
wntrachial reaniremants
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“PRICES ARE HIGHER
§ ON AMEX ANDO-TG _

'Advances on: Exchanoe Top
. Dechnes by 428 1o 191

-

By JAMES b 8 NAGLE T
Sic: Prices on the American Stock
~Exchange and in ' the: over-the-
scounter market rose:again yes-f:
Merday for .the fourtlt: consecu-
‘tive sessiony: - < -

150

A

‘197The Amexymarket vaﬂue index 3

increased 0.38 to- 64.06 as: vol:|-
“ume rose-slightly to 2,109,290

“sfiares compared with 1 864,385 [

-i¥dres -in" the -previous session.|
“Advances? coutriunibered de-|-

cHifes. by 428 to 191 while 266|
-‘Issues ‘Were - unchanged.s The| "
Pric; of an.average share rose-4|:
cents. There were seveiy large|--

" Bfocks compared “with three thel:

day befores:
In the counter. marhet, -thei{:

S q— et

mMarket Summary~ -
YL Tomday, January 7 7S .
32 AMEBICAN . EXCNANGE
P (Volume- 2,107,798 shares) .

Tuuhv Mlv
Tohl lssuu 3 9871
Adva m .53
Deciines m 168).
Unchansed 250 < - 262
Nm Hiahs:, v 4 -5
o Lows ! oo 5 c 4
Am«luu rm:ﬁ DIDUD soe ro3)
) .  OVER-THECOUNTER

(Volum 4419700 sharwe) - '
Tolal" Issues: .z:L .

61:89; There were 579 advances|-

against 268 declines while- 1,644/

issues were unchanged. Volume| -
reached~4,619,700 shares ‘com-|-
pared with 5,328 000 in the pre-
vious ; session.x. a7..

La Champxomﬂomes Gains |
“Champion™ Homes. was’ the} -

most-active-stocii on the Amex;
clasing up%4 udai: 2% m}:) 533,200} -

shares,. in “a block ofl:
454,900 at " . which was;:
crossed by Gol Sachs..

most active issue i the counter
market, - closing »unchanged at
774 on 173,200 shares.

.Houston 0il and Minerals, the
second most active issue on the
Amex, climbed.2% to 26% 77,-
600 snares. Late yesterday the
oil producer said it began an ab-
tempt to replace the surface
equipment on its well in the
North Point Bolivar Field in

Gplveston Bay, Tex,, which has|-

een burning since June 19.

Most other petroleum issues|

were lower. The -Ford Adminis-}.

tration is reported as being!-

likely to impose a license fee on
imported oil tariffs and to askj-
Congress to levy a tax of 53 on

0. i;ss,zs vhils the compos-} °
ite: index *incrmased 0.15 tof

Busmess Bnefs

- J AL to Ctit Purchases of 747 T éts

' TOKYO, Jan. 7 (AP)——The Japan Airlines Company said
today it had decided to purchase fewer Boeing 747 jumbo
" jets than originally expected because. of.a large deficit ex-

said the company had scrapped a pla.n to purchase three
- -Boeing- 747- jetliners. for -domestic and international routes
.z during. the year beginning-April 1,:1976. They noted that -
JALhad not placed the orders mth the Boemg Company for -
weo - JAL ofﬁcmls md the company was expected to report
' ~an operating: deficit of nearly | $100-million in the,year end-
-.«ing March 31,1975 Théy blamed sluggish’ passengerm.fﬁc :
< and highet fuel-costs:for the projected deﬁcxt. -

"OPIC Reaches Agreemenit with LTT

e WASHINGTON, : Jan: <7 (UPD=—The Overseas Private
Investment Corporation said today it hadxreaehed a set--
_-tlement : with> ‘the : Intérnational" ‘Telephoneand Telegraph
Corporation=tm -its - insurance’ claim- growing- out- of the
nntxonahzatxon ‘of the Chile- Telephone, Company.

-OPIC’s president, Marshall. ‘Mays, ‘said’ it had bought'
335»mrlhon wortlt of* Chilean ' Government™ notes from
LT.T and  guaranteed ‘payment of $5%million mare in -
Chilean notes:. to 1.T.T.: OPIC also will refund  $4-million
" “in premiums pud by 12'1"1' since the nnuonahzatxon of

Cl:u.le Telephone.. *- .-

.. »"The.Chilean notes’ were rssuedonthe basis of ITT s
3125 2-million settlement with  the- Chilean: government.
_LT.T. also received $21-million in cash from Chile to cover
“'past debt: w1th mterest.of thetelephone company to LT.T, -

F.T.C. ‘to Accept Deltown Drvestxtures S

-+ WASHINGTON, Jan,"7' (AP)—'I‘he Federa! Trade Com-
* mission announced.today" it’ planned to ‘accept a negoti-
ated agreement inder. which. Deltown: Foods' would divest
/‘the.. milk-processing: plant and' some .customer. volume it .
* acquired in New York City. from the Kraftco Corporation -
" ‘in-1973.- The commission had issued .a.complaint a year
ago alleging that the- a.cqmsntion was antieompetmve :

The. commission said it would hold: open for. public
comment -until -March ‘7. a ‘negotiated agreement. This
Deltown to givé up its exclusive.right to process:-

and distribute the Sealtest-and Light 'n’ Lively fluid-milk
] produeta acquired from Kraftco‘*Deltown.t under tesms of .-
- the-agreement; would- also”have to spin‘off one half of -
_the customer volume acquired from’ Kraftco and refraim .
frcmtrymgtogetmybnemus frmnthose custmners foc.

Mergers Declmed-tby 29% in1974. v
* A total of 2,861 merger -announcements were made.,
during 1974; the lowest number reported since 1966.- The.

1 fxgure ‘was.down: 29 per cent-from the. 4,040 mergers report-
Penn Offshore:Gas was the|

ed.in 1973, W. T. Grimm. & .Co., merger consultants, an-
nounced yesterday in Chicago. Dunng the fourth quarter.
of 1974, there were 532 transactions, a decline of 38: per
cent from:the.861- reported in the correspondmg ‘quarter
. of 1973. -

-~ Willard T. Gnmm, presxdent of the merger consultmg
. company, pointed out that the drop in prices of securities
-and high interest rates were factors in the declining trend
of mergers. Other factors affecting acquisitions were the
Watergate investigations, double-digit inflation, which af-
fected raw material costs, and.labor contracts.

Classifications that were most active in merger deals

were finarice, banks and insurance with 641 transactions;
general services with 261; wholesale and retail establisn-
.ments with 236; food processing and agncult.ue wzth 131
_and machinery equipment with 122.° .

Okla from the Dyco Petroleum to the Iast—m, fxrst-out (LIFO)

deomescrirativ  nroduced crude
oil.

Corporation for an undisclosed|accounting method, which will

pected for the year ending March 31,  1975. JAL officials |

LUNT nUhAmRS

Leniency Is Calied Possible
in Price-Fixing Cases
‘By EILEEN SHANAHAN . -

. Soectal to The New Yortc Times

WASHINGTON,  Jan. - 7-aA
high-rarking -Justice .Depart-

nessmen. who have engaged in

| price-fixing ‘conspiracies or- oth-
er criminal vi6lations of the an-

ceiving lenient treatment under

. ithe new law providing harsher|

penaities for c,rinunal annttust
violatiors.~ . " - ;.

Keith I, Cleu'wnte:s, Depu
Assistant Attomey Geﬂ:er:ly
made the Suggestion in ‘a

_|speech: yesterdgy to a meeting}.

of the American Farm Bureau
'Federation in New Orleans. .The
prepared . text of ' his . remark

.|was_made a.vaalable by his of-~
. |fice here, - -«

A new- law makx"

passed near the end of the last
Congress ~ ‘and 'gigred hy
Prsident Ford on Dec. 23. .

Basic Rights Jeoperdlzed

ship rights, including the nght
to vote, in mest states.- -

Mr. Clearwaters said that
mere. continuation in a-long-ex-
tisting ¢ - riminal  ‘antitrust. con-

make- any of ‘the ' tonspirators

- |liable to the new harsher penal-
"|ties. ‘He- said existing

court in-
terpretations held that no new

It is enough to.make an mdx-

‘ vidual liable for the new, penal-

ties, :Mr: Clearwaters ' said, . if

merely continues pest the Dec:
23 date when the new penalties
became law, if the individual
has-taken no affimative action
to Withdraw from the conspu'a-
cy.

"There are a. number of ways
proof of abandonment {of the
criminal conspiracy) can be ac-
complished; although if the ac-
tion abandoning the conspiracy
has taken place after the Pres-
ident signed the bill, the indivi-
dual is still probably subject to
felony penalties,” Mr. Ctearwa-
ters said.

He continued:

“The safest course may well
be for the individual to ap-
proach the Department of Jus~
tice, confess his role in a con-
spiracy, and cooperate in any
further investigHtion by the de-

Sanitized Copy Approved for Release 2011/08/09 : CIA- RDP09T00207R001000020003-0

| ASKED To GONFSS| .

ment official. has . urgtd busi-|.

titrust laws to-confess. to-thel.
+* |Govertment. If they do so, hej.
|said,. they hate.a:chance. of re-

cnmmzl .
violaticns of the- antitmst law-a}
.|felony, . punishable by . up to
three years’ imprisonment, was|-

n|u_:nwlum;nmmuummuqmm;mganmummm_ummnmumlmmmmumymumuummwmmm

-

'Conviction of a felony brings|.
with it denial of basic citizen-|

spiracy would be sufficiet tol

illegal act .was required for at
new law to apply to an oﬂgom; .
. |illegal action. .

the price-fixing . conspiracy|
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