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SURJECT ¢ Costeof=Living Adjustments for CIA Annuitants
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MEMORANDUM FOR: Director of Finance

1. It is requested that 21l participant annuities and survivor
‘annuities based on participant annuities or death benefits awarded
ander the CIA Retirement and Disability System be increased in con-
formance with Section 291 of The Central intelligence Agency Retire-
ment Act of 1964 for Ceriain Emnloyees, as amended by Public Law
90-539, approved 30 Scptember 1968,

2. In accordance with Section 291 (a) (2) of the CIA Retirement
Act, each annuity payable from the fund which'has a commencing date
not lator then 1 Mareh 1969 shall be increazed by 3.9 per cent. This
percentage flgure was computed as follows: The Consumer Price
Index for the previcus base month of February 1968 was 119.0. A
rige in the CPI to 122.6 (or more) for three consecutive months was
required to trigger an increase. The CPI for October 1968 was 122.9;
for November 1968 it was 123.4; and for December 1968 it was 123.7,
an increase of 3.9 per cent over the base period.
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