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Cou]d you have someone g1ve us a br1ef "
rundown on this? Seems possible that the DCI
did mention the 6% in a Congressional briefing~
;but wouldn't he have been talking about total /!

energy consumption? Is there an unc]ass1f1ed ’
‘record of what he said? We'd apprec1ate a
sreply by 1 November,
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TELEPHONE (919) 828-2511 . :
P.0.BOX 12000 " —
2619 WESTERN BOULEVARD " Tahb -

o . RALEIGH, NORTH CARQLINA 27605
Witlitam P. Cheshire

Editorial Director

October 14, 1974

The Central Intelligence Agency
Administrative Offices
McLean, Virginia

Gentlemen:

We invite your attention to the attached copy of an editorial
(no. 3111) telecast by this station on 10/10/74 at 6:20PM and
on 10/11/74 at 6:55aM. We hereby offer our facilities to you

for response to any statements contained therein to which you
may wish to present an opposing view. We will be glad to hear
from you in this connection.

Sincerely,
Woxbic i W7
D S fren

- . i
Viildam F. ‘Cheshire

WPC/br
Enclosure
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An Editorial Expression of the Voice of Free Enterprise

William P, Cheshire, £ditorial Director

# 3111-10/10/74

It's a curious thing. A year ago, various "experts'" were assuring
Congress and the public that the Arabs,g@uld be safely ignored while we

rushed to the side of [brae}(ﬂygpause the Arah 011 we used amnounted to
barely a drop in the Ouean; ) Bt E

Testifying laut yn ar at the height of the Axr D~Ibraell War, the head

..0ofthe U...S..Central Intelligence Agency assured Congress that Arab oil

) accounted for only about 5 or 6 percent of what wé used. Newsweex magazin
in a widely notedicover article last September ;nut the Arab contribution

1

at even less. x&

5 ,,.#"**
oK g’y»;‘?’
25

How things. have chirrgedssdsyeiy has elapsed, and the new werd from
on high is that Arab oil prices are to blame for inflation. In oxrder to
survive, we are told, America may have to declare war against the whole
Middle East, minus Israel, which has no oil. It's nonsense.

Now, to recognize that it's nonsense is not to argue for £linging
ourselves at the feet of King Faisal. It's to argue for keeping our wits,
so as not to be taken in by clever propaganda.

Take alarmist reports that the price of oil has guadrupled. There's
some ‘justification for complaint. Mideast oil is priced too high. But fox
years, the oil companies got Mideast o0il at a steal. It was possible to
ship o0il halfway around the world from the Persian Gulf and still sell
it for less than oil from Texas. So when it's said that the price has
quadrupled, one needs to keep in mind the old skinflint price of 32 a
barrel.

Because they've raised prices, the oil producers are prospering. Buk
the question should not be whether they are prospering. (It's scarcely
sporting of us to wish they weren't.) The questlon should be whether we
are getting gouged and whether the gouging is so horrendous that we
should seriously contemplate World War III.

The answer is no; we should contemplate no such thing. ©c toy with
the notion that we should -- and to toy with it at the very highest level
~— 1is dangerous to the point of recklessness. Yet top American cfficials
are reported in Newsweek and elsewhere to have under consideration
wild schemes ranging from assassinating oil sheiks ' tc sending airborne
troops to the Persian Gulf.

.

This station’s editorials are solely the responsibility of the owners and are voiced by our £ditorial
Director, William P, Cheshire, after an editorial board has agreed upon their contents.
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It verges on insanity. Exactly what we don't need is scme hare-brain:
Tong war. What we do need is a policy that makes friends among the oil
producers -- the kind of policy we have followed, somewhat jerkily, for

the past several months. In terms of getting oil at a negotiated price,
no other policy makes sense.

Viewpodint # 311Ll...ccieeeiinnrnnaeeeesaecennonceanennnn s Octcker 10,

v cAppraved FarRelease.2005/0%22 :CCIA-RDPBUBO t495ROGO300070F 2419 VOICED LY WilLIAM P.
CHESHIRE, EDITC AL i, . " .TOR OF THIS COMPANY, DISSENTING OPINION IS WELCOME. WHEN WHITING, PLEASE
STATE CLEARLY "3 . AND ADDRESS, AND INDICATE YOUR WILLINGMESS FOR YOUR EXPRESSION TO EE USED
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Honorable Dante B, Fascell, Chairman . _ B
Subcormmmitiee on Inter-American .Aa.m.rq S
Committee on Foreign Affuivs
House of Representatives '

Washingtea, D, C, 20515
Dear Mr., Chairman:

In response to your letter of 20 September 1974 concerning

- the transcript of 11 October 1973 hearing before i LEe

Inter-American Affairs, I respectfully request

of the transcript be mainiained,

s you noted at the beginning of the hearing, the meeciing with

the Subcommittee was the result of a prior arrangement and agrcement
with you and Chairman Morgan, Among the matiers of agrccment wa s

the fact that the meeting would be in execulive session and \. s the
clear undersianding oa my part thas the raatiers discussed therein would
not be released for publication,

(‘1
i
32
~
el
:;>
e
b
&
NI
r~

Aeg you know, I want to cooperaie with the Foxr
Committee to the maximum extent, bul that ¢ perat’
on some areas of mutual understanding, In that
that the Commiitee will appreciate that most of rief
remain classificd despite disclosures of information from those heari inge
or speculation that may appear in the press with respact to the nmwmal
coverad,

ngs wilii nave to

Sinceraly, .

C"" “".L.‘D

AN

W. E. Colby o
D;a acior
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"~ MEMORANDUM FOR: Messrs. Pf%gﬁ£7%p1ﬂ{/f/
' /

I have a vaque recollection that the 6%
figure referred to in the attached editorial
represented the Arab-imports component of our
total energy consumption, not of our oil con-
sumption. The DCI may well have testified to
that effect. Should= QLR for the back-
ground on this? ¥es, P

5JE*3 I{assume}the Age Will not want to
eyt exercise its right to reply, but if Colby has
been misquoted and if there's some public
record to demonstrate it (Congressional Record?),
the TV station might be so informed.

STAT
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(DATE)
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