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$ ‘{udge yesterday
d ewald strip-
g the last vestiges of a
mi]lion-dollar  empire
oy, with his investors’

~mwas bought with
Rewald's trusting
not from the CIA, the

Rewnld himself, despite
m} salary of nearly
D i the motion picture buni-
stid he is plagued with
legal and medical ex-

's plans 0 undergo surgery
‘Gorrect a back ail-
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ments, the judge said.

And it was Rewald who —
instead of investing the money
— “cannibalized” it, spending it
on cars, trips to Argentina, polo
ponles, tutors for children,

salaries for consultants and lav-

Marun l'ence yesterday refused
1o stay the sale of the trappings
of Rewuld’s once lavish lifes
style, including 16 classic and
luxury cars, two boats, a collec-
tion of daggers and a sult of
armor.

Pence said the trustee han-
dling the banktuptcy of Re-
wald's defunct company ‘“has
traced every dollar that went
into thé gompany and out.”  *

It waz Rewald who otfered
investors as much 4s a 50 per-
cent return on their" money in
“pruucal.ly guaranued" invest,

les, Pence said.
Under the circumstances, the
judge sald, the idea of delaying
the sale of assets is “preposter-

o

lactbert Smith, Rewald’s ctvil
attorney, said he will ask the
9th Circuit Court of Appeals to
block the sale.

But Smith added he may
agree to private sales at the
right prices, still preserving Re-
wald’s claim to the proceeds.

Rewald has reported to the
criminal court that he is spend-
lng $5,885 a month md al best

Das tgrosxz income of

After selling the rights to his
hfe story to Cahforma movie

ald request demed——last of property to be sold
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) And, said Rewald, w cur~
ently lives in Los N

. “I have over the put. Y
ays sought professional L..p
nd counseling through Ameri-
fan - Credit Ine. -and
Il try and work with them,
ing it financially, and ‘glthough it that they
rently running behind on most know less than I do and it may
of our bills,” Rewald said in abe just a further waste of
report to the court.

producer Ron Kauffman, Re- : grounds Rewald ¢an’t other-
wald was hired on as a consult- ' wise afford an adcqun&e de-
ant. But he says he hasn't been . fense

able to work full time because
of his legal and medical prob- ;
lems.

His expenses include $1,200 a
month rent and $1,000 a month
toward the costs of his legal
defense, the rest of which is
being paid by the taxpayers on

nd there’s a utility and
phone bill of 3875 a mom.h

“We aré obvh\hly
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